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Company and 
Project Overview

 Altona Energy is an Australian based  energy company listed on AIM

 Our principal asset is a 7.8 billion tonne sub-bituminous coal resource in the    
Arckaringa Basin - one of the world‟s largest undeveloped Energy Banks

 Our key focus is the Arckaringa Project

 Base case features a 10 million barrel per year coal to liquid („CTL‟) plant 
and 560MW co-generation power facility 

 ideally poised to tackle SA‟s growing power and fuel needs and boost 
development in the Far North
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Arckaringa Project - Location
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Achievements

 Pre-Feasibility Study (‘PFS’) completed in conjunction with Jacobs Engineering, Royal Bank
of Scotland and a range of world class Australian and South Australian companies

 JORC resource of 1.287 billion tonnes (plus 6.5 billion tonnes non-JORC)

 Built relationships with the South Australian Government, particularly PIRSA, and
continuing to expand our community engagement program

 Established the Arckaringa Joint Venture with a major international partner - China
National Offshore Oil Corporation :

 Secures funding to complete the Bankable Feasibility Study (‘BFS’)
 provides the pathway to develop high value new projects, such as CTL and co-

generation Power, based on the Arckaringa coal deposits

 Tender process completed with leading international engineering companies for the role of
BFS Study Engineer, appointment will add value to project and is pending formal approval
by the new JV

 Accepted as a Foundation Member of the Global Carbon Capture and Storage Institute

 Recently completed a £3 million fund raising to cover Altona’s ongoing working capital
needs, including management and operating team inputs to the Arckaringa JV
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Arckaringa Basin Coal Resources 
– a world scale Energy Bank (1)

Deposit

Million Tonnes (non JORC)1

Measured Indicated Inferred Total

Wintinna 1,150 750 2,000 3,900

Westfield 100 200 500 800

Murloocoppie 250 300 2,600 3,150

7,850

Million Tonnes (JORC)2

Wintinna 187 650 450 1,287

[1] Not current JORC 
standard, based on SA Dept. 
of Minerals & Energy 
standards of the day

Feedstock

Transportation 

Fuel

(Million Barrels)

Gas  

(Billion Standard 

Cubic Feet)

North Sea Proven 

Reserves 3
8,720 114,800

Wintinna JORC 419 5,341

Wintinna Total (non-

JORC)
1,268 12,865

Arckaringa Total 

(non-JORC)
2,535 32,370

ώоϐ ΨBP North Sea Production 
Statistics for UK / Norwegian 
Sector (published June 2009), 
combined oil and gas proven 
ǊŜǎŜǊǾŜǎΩ

Source: Jacobs Engineering 
Process & Technology, Nov 
2009

Assuming 50:50 ratio 
of Coal converted to 
Liquid Fuels and SNG, 
the Arckaringa coal 
resources are 
respectively 29% and 
28% of North Sea 
proven reserves 

ώнϐ {ƻǳǊŎŜΥ έ{ǘŀǘŜƳŜƴǘ ƻŦ /ƻŀƭ 
Resources Wintinna (EL3361) 
Wǳƭȅ нллуέ
McElroy Bryan Geological 
Services, Sydney NSW
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Arckaringa Basin Coal Resources 
– a world scale Energy Bank (2)

Deposit

Million Tonnes (non JORC)1

Measured Indicated Inferred Total

Wintinna 1,150 750 2,000 3,900

Westfield 100 200 500 800

Murloocoppie 250 300 2,600 3,150

7,850

Million Tonnes (JORC)2

Wintinna 187 650 450 1,287

[1] Not current JORC 
standard, based on SA Dept. 
of Minerals & Energy 
standards of the day

Feedstock

Transportation 

Fuel

(Million Barrels)

Gas  

(Billion Standard 

Cubic Feet)

Australian Proven 

Reserves 3
3,360 88,600

Wintinna JORC 419 5,341

Wintinna Total (non-

JORC)
1,268 12,865

Arckaringa Total 

(non-JORC)
2,535 32,370

ώоϐ ΨBP Production Statistics 
for  Australian Sector 
(published June 2009), 
combined oil and gas proven 
ǊŜǎŜǊǾŜǎΩ

Source: Jacobs Engineering 
Process & Technology, April 
2010

Assuming 50:50 ratio 
of Coal converted to 
Liquid Fuels and SNG, 
the Arckaringa coal 
resources are 
respectively 75% and  
37% of Australian 
proven reserves 

ώнϐ {ƻǳǊŎŜΥ έ{ǘŀǘŜƳŜƴǘ ƻŦ /ƻŀƭ 
Resources Wintinna (EL3361) 
Wǳƭȅ нллуέ
McElroy Bryan Geological 
Services, Sydney NSW
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Arckaringa Basin Coal Resources 
– a world scale Energy Bank

Source: Jacobs Engineering Process & Technology, Nov 2009

Potential Value Of Production 
(US$)

[Assuming $120/barrel or $0.75 litre 

for Diesel]

Wintinna JORC $100bn

Wintinna Total 

(non-JORC)
$304bn

Arckaringa Total

(non-JORC)
$608bn

Summary

ωThe Wintinna JORC Coal asset can sustain
30,800 barrels per day of diesel and 0.39
billion cubic feet per day of SNG for 40
years

ωAt current landed diesel prices, the value
of the Wintinna JORC Coal asset is
estimated at US$100 billion

ωThe Wintinna JORC Coal asset and its
conversion to SNG production both
comply with P90 categorisation



9

Arckaringa Project - Rationale

ω Arckaringa coal quality is suitable for conversion to
syngas and derivative products using existing
commercial technologies
 High value ultra clean fuels and chemical feedstocks
 Low cost and low emission power

ω South Australia faces a shortage of fuel, base load
power and water, both generally and especially for the
growing mining sector
 The Project is ideally situated to help meet these needs
 Would assist SA and NT to become self sufficient in diesel

o SA has lacked fuel security since closure of the Port
Stanvac refinery

 SA will need > 1000 MW of additional base load power
over the next 10 years

All these 
projects 
need fuel, 
power and 
water

With CNOOC-NEI  as our JV partner, the project can also 
realistically target coal and liquids exports to China and 
other Asian destinations  
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Base Case - Scope of Project

Base Case - US$3 Billion Investment

ÅOpen Cut Mine at Wintinna 10 MTPA coal
Å10 MBPA Liquid fuels (mainly zero sulphur diesel)
Å1140 MW of Power - 560 MW for export to the SA market

The Plant can be built and expanded in 5 MBPA Modular Phases, either 
sequentially or in combination 

A World Scale Energy Project

 coal mine 3 times the output of Leigh Creek
 Petrochemical complex with the footprint of Moomba
 Power Plant larger than Port Augusta
Water production greater than rest of Far North combined

10
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Results derived from Royal Bank of Scotland Project Economic Model

Cost per Barrel*

Phase 1 & 2 –

10 MBPA

After Phase 3  

15 MBPA

Industry 
Benchmarks for 

new plants

Total Project expenditure 
US$/bbl

35 <35 35-65

Opex US$/bbl 20 <20 25-50

2007 – Super Upside Case

IRR% NPV 
@10% 
US$m

Payback –
years from 1st

production

50% diesel & 50% jet fuel

Diesel @US$100/bbl, Jet 
@US$125/bbl, capital costs -20%

29.5 2,677 3.5

50% diesel, 50% jet fuel, & power

Diesel @US$100/bbl, Jet 
@US$125/bbl, capital costs – 20%,  
power @ US$45/MWh

30.9 2,942 3.5

ω Base case scenario 
completed in 2007 

ω Since then:
 Energy prices have 

risen significantly 

 Potential for lower 
construction costs & 
shorter timescales

Revenue & Cost Modeling 

*After power sales revenue credit



12

The Arckaringa Joint Venture –
Pathway to Development

ω Altona developed the relationship with CNOOC from mid 2008 onwards

ωMOU signed in August 2008

ω Terms Sheet signed Feb 2009 after rigorous 6 month due diligence review by CNOOC

ω Joint  Venture Agreement with CNOOC-NEI signed Nov 2009

ω Held first  JV meeting in Sydney 7 Dec 2009

ω JV Agreement formalised between Australian subsidiaries  15 April 2010

ω The Arckaringa JV provides the framework to complete the BFS for the Arckaringa 
project and the pathway for its commercial development 

Signing of the 
Arckaringa UEJV 
Agreement

CNOOC Head Office
Beijing
13 November 2009
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Our Partner -
CNOOC and CNOOC-NEI

ω China National Offshore Oil Corporation (‘CNOOC’)

 One of the three major oil companies in China

 China’s largest offshore oil and gas producer

 Established 1982, Headquarters in Beijing

 55,000 employees worldwide

 Holds a 5.3% interest in Australia’s North West Shelf Project through CNOOC Limited,
and is also active in oil and gas exploration in WA,

 Recently signed a $60 billion contract with BG Group for LNG from Queensland

www.cnoocltd.com

Ranking 80 among FT 
Global 500 in 2009

Standard& Poor’s and Moody give CNOOC, 

CNOOC Ltd. and CNOOC Finance A+/stable and 

A1/stable, equivalent to China’s sovereign ratings.

Results
2008

Billion RMB £’Billion

Sales 198.3 18.0

Profit 67.7 6.2

Total Assets 428.5 39.0

http://money.cnn.com/magazines/fortune/global500/2007/full_list/index.html
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Our Partner –
CNOOC and CNOOC-NEI

ω CNOOC New Energy Investment Co. Ltd (CNOOC-NEI)

 Established 2005, Headquarters in Beijing

 Role is to evaluate and develop new and alternate energy projects, with a special focus
on innovative clean technologies

o Clean Coal Energy, wind, biomass, solar-hydrogen, CO2 sequestration

 Concentrating on large and strategic energy resources in secure environments to
underpin profitable long term investments

 Planning several multi billion dollar investments worldwide over the next five years.

Objectives 

 Build a global coal resource base

 5ŜǾŜƭƻǇ Ŏƻŀƭ ƳƛƴŜǎ ǘƻ ŦŜŜŘ ά¢ǊŀƴǎŦƻǊƳŀǘƛƻƴέ

projects

 World leader in Clean Coal Energy, including 

SNG  and CTL
www.cnoocltd.com
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The Arckaringa Joint Venture –
Pathway to Development

ω The Arckaringa Joint Venture is a Strategic Partnership between CNOOC NEI and Altona
ω Significant vote of confidence in, and de-risking of, Altona and the Arckaringa Project

ω CNOOC-NEI’s expertise, resources and financial stature will be instrumental in commercialising
the project
ω CNOOC-NEI has already nominated its project team and work has commenced

ω CNOOC-NEI will fund and lead the management of the BFS
ω With responsibility for assessing the full potential of the coal resource and bringing projects to

development
ω In return for a 51% interest in Arckaringa Energy's exploration licences

ω The JV team will evaluate progressively:
ω Coal mining, CTL and/or Synthetic Natural Gas, power co-generation and a range of other potential

clean energy projects that will benefit South Australia

ω CNOOC-NEI’s interest can increase to 70% in each nominated project developed, however…
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Numerous Product Options
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Base Case 
Outputs

Syngas is the key to 
unlocking high value
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Source: Jacobs Engineering



17

Work Programme for 2010

Timing Content

March CNOOC NEI Australian Subsidiary Company Registration

April Formal signing of the UEJV Agreement by Australian subsidiaries 

April Application to Foreign Investment Review Board (‘FIRB’)

May Confirmation of BFS Study Engineer

May-June FIRB assessment  

Initial work programme and budget for the BFS agreed

UEJV takes effect
May-June Australian JV office established (Adelaide)

Joint Operating Team starts work on BFS
May-December Key mine planning, groundwater engineering , infrastructure and transport 

option studies and base line environmental fieldwork
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Community Engagement

Altona is already engaged in varying degrees with
 Primary Industries and Resources SA (PIRSA)

 SA Department of Water, Land and Biodiversity Conservation 

 SA Department of Environment and Heritage 

 SA Department of Trade and Economic Development

 Federal Government Departments

 Resources Energy and Tourism
 Environment, Water, Heritage and the Arts
 Climate Change
 Austrade

 Coober Pedy District Council

 Northern Regional Development Board

 SA Arid Lands NRM Board

 ¢ƘŜ Ψ!ƭƭƻŎŀǘƛƴƎ ²ŀǘŜǊ ŀƴŘ aŀƛƴǘŀƛƴƛƴƎ {ǇǊƛƴƎǎ ƛƴ ǘƘŜ DǊŜŀǘ !ǊǘŜǎƛŀƴ .ŀǎƛƴΩ 
project

 Great Artesian Basin Coordinating Committee

Accessibility 

Transparency

Trust

Coober Pedy

18

This is a commercial project but community engagement from 
the earliest stages is critical to gaining an overall social licence 
to operate in the Far North of SA

Wintinna
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Sustainable Water Management

Available for Reinjection

and Supply to Water Users

310 ML/Day

Water Used in 

Project Op‟s

<10 ML/Day

Water management is a key challenge and 
opportunity for the Arckaringa Project, which will 
not receive a Water Allocation Licence without an 
approved and sustainable Groundwater 
Management Plan (GMP)

ωThe GMP will involve

 control of mine dewatering volumes  
(average 320 Ml/day)

 aquifer re-injection

water distribution to local users

 Final mine void management (to avoid loss 
of water to evaporation)

ωThe Plan must protect

ÅGAB Spring flows and associated flora and 
fauna

ÅAboriginal Heritage values

ÅPastoral and other regional water supplies

The Arckaringa Project is virtually self 

sufficient in water via moisture released 

from coal gasification

19
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CO2 Mitigation Strategy 

Steps Status

Company 

Philosophy

Altona and the JV are 

committed to minimising 

CO2 emissions where 

practical and effective

- Altona is a foundation 

member of the GCCSI

Mitigation 

Options 

Geo-sequestration (Carbon 

Capture & Storage - CCS) 

and Bio- sequestration (e.g. 

bio fuels from algae) are 

potential options

CNOOC-NEI brings a range 

of clean energy 

technologies to the 

Arckaringa Project 

CO2  mitigation will be a key 

component of the final 

stage of the BFS

With CO2 extraction and storage capability, the 

process is “Sequestration ready”  and a prime 

example of Clean Coal Energy

20
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Economic Impacts – Far North

 Employment Impacts

 780 direct jobs - 550 in mining, 

230 in the CTL/power plant

 Potentially another 2000 or more 

jobs in support industries  with flow 

on benefits to the Far North Region 

and the State

 Local source of clean fuel (for mines, 

towns, the railway and SA/NT) 

 Expanded and upgraded electricity 

network for the Far North with back up 

to the national grid

 Increasing volumes for the Tarcoola ï

Darwin railway (60km from Wintinna)
 Water Supply to regional towns, pastoral 

leases and Mine sites (subject to approvals)

21
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Government Support

Support from the South Australian Government

ά¢ƘŜSouth Australian Government welcomes foreign investment in its
energyǎŜŎǘƻǊέ

(Hon. Paul Holloway, SA Minister for Mineral Resources Development, 18 Nov 2009)

Support from the Australian Government

ά9ƴŜǊƎȅ ǎŜŎǳǊƛǘȅ ƛǎ ŀōǎƻƭǳǘŜƭȅ ŎǊƛǘƛŎŀƭ ǘƻ !ǳǎǘǊŀƭƛŀΩǎ ŜŎƻƴƻƳƛŎ ǇǊƻǎǇŜǊƛǘȅ ŀƴŘ L 
believe coal-to-liquids and gas-to-ƭƛǉǳƛŘǎ ǿƛƭƭ Ǉƭŀȅ ŀ ƳŀƧƻǊ ǊƻƭŜ ƛƴ !ǳǎǘǊŀƭƛŀΩǎ 
ŜƴŜǊƎȅ ŦǳǘǳǊŜΦέ 

(Hon. Martin Ferguson, Minister for Resources and Energy, 26 February 2008)
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Thank you
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Appendices

 Slide 25  Arckaringa Unincorporated Evaluation Joint Venture (UEJV) Structure -
Phase 1

 Slide 26   Joint Venture Structure - Phase 2

 Slide 27   Joint Venture – Investment

 Slide 28   Altona Board and Management
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Arckaringa Unincorporated Evaluation 
Joint Venture (UEJV) Structure – Phase 1

CNOOC New Energy

Investment Co. Ltd.

CNOOC New Energy International 

(Singapore) PteLtd.

CNOOC New Energy International 

(Australia) Pty. Ltd.

ALTONA ENERGY

Plc

ALTONA AUSTRALIA

PTY. LTD.

ARCKARINGA 

ENERGY PTY LTD

Unincorporated Evaluation Joint

Venture
Role-Complete BFS under direction of 

Management Committee

100%

100%100%

100%

51% 49%

CNOOC New Energy

Investment Co. Ltd.

CNOOC New Energy

Investment Co. Ltd.

CNOOC New Energy International 

(Singapore) PteLtd.

CNOOC New Energy International 

(Singapore) PteLtd.

CNOOC New Energy International 

(Australia) Pty. Ltd.

CNOOC New Energy International 

(Australia) Pty. Ltd.

ALTONA ENERGY

Plc

ALTONA ENERGY

Plc

ALTONA AUSTRALIA

PTY. LTD.

ALTONA AUSTRALIA

PTY. LTD.

ARCKARINGA 

ENERGY PTY LTD

ARCKARINGA 

ENERGY PTY LTD

Unincorporated Evaluation Joint

Venture
Role-Complete BFS under direction of 

Management Committee

Unincorporated Evaluation Joint

Venture
Role-Complete BFS under direction of 

Management Committee

100%

100%100%

100%

51% 49%
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Joint Venture Structure – Phase 2

CNOOC New Energy

Investment Co. Ltd.

CNOOC New Energy International 

(Singapore) PteLtd.

CNOOC New Energy International 

(Australia) Pty. Ltd.

ALTONA ENERGY

Plc

ALTONA AUSTRALIA

PTY. LTD.

ARCKARINGA 

ENERGY PTY. LTD.

Project Unincorporated Joint

Venture(s) 
Role-Develop Projects nominated 

and agreed by the UEJV in Phase 1

CNOOC New Energy

Investment Co. Ltd.

CNOOC New Energy

Investment Co. Ltd.

CNOOC New Energy International 

(Singapore) PteLtd.

CNOOC New Energy International 

(Singapore) PteLtd.

CNOOC New Energy International 

(Australia) Pty. Ltd.

CNOOC New Energy International 

(Australia) Pty. Ltd.

ALTONA ENERGY

Plc

ALTONA ENERGY

Plc

ALTONA AUSTRALIA

PTY. LTD.

ALTONA AUSTRALIA

PTY. LTD.

ARCKARINGA 

ENERGY PTY. LTD.

ARCKARINGA 

ENERGY PTY. LTD.

Project Unincorporated Joint

Venture(s) 
Role-Develop Projects nominated 

and agreed by the UEJV in Phase 1

Project Unincorporated Joint

Venture(s) 
Role-Develop Projects nominated 

and agreed by the UEJV in Phase 1
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Joint Venture - Investment

Phase Corporate 
Entity

Purpose Participants Share Contribution

ONE Arckaringa 
Evaluation Joint 
Venture
(Unincorporated)

Bankable
Feasibility
Study

CNOOCςNEI
(Australian
Subsidiary ς
CNOOC-NEIA)

51% ωFull funding of BFS
ωRepresentatives for the Management 
Committee (4) and Operating Team  

Altona Energy
(Australian
Subsidiary ς
Arckaringa
Energy)

49% ωо !ǊŎƪŀǊƛƴƎŀ 9[Ωǎ
ωProject Pre-Feasibility Study 
ωRepresentatives for the Management 
Committee (3) and Operating Team 

TWO Project Joint 
Venture (s)

Project 
Construction 
/Operations

CNOOC ςNEI
(Australian 
Subsidiary)

As agreed, 
otherwise 
70% min

ωDebt and equity funding share
(CNOOC procures  all project debt 
funding if development decision is 
made before BFS is completed)
ωManagement/Operations staff

Altona Energy 
(Australian 
Subsidiary)

As agreed, 
otherwise 
30% max

ωDebt and equity funding share 
(CNOOC  will assist Altona if not 
otherwise procuring all project debt)
ωManagement 



28

The Board and Senior Management

ω Christopher Lambert – Chairman
Over a period of 17 years, Mr Lambert was head of London Precious Metals Trading for Elders Finance Group, The Rural
and Industries Bank of Western Australia, Barclays Bank and Prudential Securities (USA.), he left the city in 1997 to act as
a consultant to a number of mining houses.

ω Christopher Schrape – Managing Director
Mr Schrape has more than 30 ȅŜŀǊΩǎexperience in the resource and mining industries, he spent 20 years at Rio Tinto and
was previously Chief Executive Officer of Griffin Coal.

ω Anthony Samaha – Executive Finance Director
Mr Samaha has over 16 ȅŜŀǊǎΩexperience in providing accounting and corporate advice in a diverse range of industry
sectors, including resource development.

ω Phillip Sutherland – Non Executive Director
Mr Sutherland was previously Chief Executive Officer of and Chief Industry Advocate for the South Australian Chamber of
Mines and Energy. He has extensive executive management experience with Australian local, state and federal
government agencies.

ω Zheng Qiang – Non Executive Director
Mr Qiang previously held senior management positions at AMR Technologies Inc and has served as Deputy General
Manager of the China Rare Earth Development Corporation, a commercial arm of the State Council Rare Earth Leading
Group.

ω Peter Fagiano – Senior Executive (Management)
Mr. Fagiano is a chartered chemical engineer with over 40 years experience in energy and hydrocarbon process industries
world-wide and is currently Director of Operations at Jacobs Engineering UK Ltd. Process and Technology Division.
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Important Notice

ω THESE PRESENTATION MATERIALS ARE FOR INFORMATION PURPOSES ONLY AND DO NOT CONSTITUTE AN OFFER OR INVITATION TO SUBSCRIBE FOR OR PURCHASE ANY SECURITIES, AND NEITHER THE
PRESENTATION MATERIALS NOR ANYTHING CONTAINED THEREIN NOR THE FACT OF THEIR DISTRIBUTION SHALL FORM THE BASIS OF OR BE RELIED ON IN CONNECTION WITH OR ACT AS ANY INDUCEMENT TO
ENTER INTO ANY CONTRACT OR COMMITMENT WHATSOEVER.

ω The Presentation Materials, being this presentation and any additional documents handed out in the meeting, are being issued on a strictly private and confidential basis and solely to and directed at
persons (a) who (i) are qualified investors within the meaning of Section 86(7) of the Financial Services and Markets Act 2000 and (ii) have professional experience in matters relating to investments and who
are persons specified in Article 19 and/or Article 49 of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the άCƛƴŀƴŎƛŀƭPromotions hǊŘŜǊέύ; or (b) who are otherwise lawfully
permitted to receive them. Any investment to which the Presentation Materials relates is available to (and any investment activity to which it relates will be engaged with) only such persons.

ω This document is exempt from the general restriction on the communication of invitations or inducements to enter into investment activity and has therefore not been approved by an authorised person as
would otherwise be required by section 21 of the Financial Services and Markets Act 2000.

ω It is a condition of your receiving this document or attending this presentation that you fall within, and you warrant and undertake to the Company that (i) you fall within, one of the categories of persons
described above, (ii) you have read, agree to and will comply with the terms of this disclaimer, (iii) you will conduct your own analyses or other verification of the data set out in the Presentation Materials
and will bear the responsibility for all or any costs incurred in doing so, (iv) you will use the information in the Presentation Materials solely for evaluating your possible interest in acquiring securities of the
Company and for no other purpose; and (v) you will not at any time have any discussion, correspondence or contact concerning the information in the Presentation Materials or acquiring securities with any
of the directors or employees of the Company, or their subsidiaries nor with any of their respective suppliers, customers, sub-contractors or any governmental or regulatory body without the prior written
consent of the Company. If the Presentation Materials have been received in error, they must be returned immediately to the Company.

ω The Presentation Materials are confidential and should not be copied, transmitted, distributed or passed on, directly or indirectly, to any other class of persons. They and any further confidential information
made available to you are being supplied to you solely for your information and may not be reproduced, transmitted, forwarded to any other person or published, in whole or in part, for any other purpose.

ω The Presentation Materials contain only a synopsis of more detailed information published in relation to the matters described therein and accordingly no reliance may be placed for any purpose
whatsoever on the sufficiency or completeness of such information and to do so could potentially expose you to a significant risk of losing all of the property invested by you or the incurring by you of
additional liability. The proposals in the Presentation Materials are preliminary. The information contained in the Presentation Materials is for background purposes only and is subject to updating,
completion, revision, amendment and verification, which may result in material changes. Some of the statements made in the presentation represent the opinion of the directors of the Company. No
reliance should be placed on any of the information and no representation or warranty, express or implied, is given by the Company as to the accuracy of the information or opinions contained in this
document and, save in respect of fraud, no liability is accepted by the Company or any of their respective directors, members, officers, employees, agents or advisers for any such information or opinions.

ω Certain forward looking statements may be contained in the Presentation Materials. Words such as άŜȄǇŜŎǘόǎύέΣάǇǊƻƧŜŎǘόǎύέΣάōŜƭƛŜǾŜόǎύέΣάŦƻǊŜŎŀǎǘόǎύέΣάƳŀȅέΣάŀƴǘƛŎƛǇŀǘŜόǎύέand similar expressions are
intended to identify forward-looking statements. Although the Company believes that the expectations, assumptions, statements, projections, beliefs and opinions reflected in such forward-looking
statements are reasonable, no assurance can be given that such expectations will prove to be accurate. Accordingly, results could differ materially from those expected, projected, assumed or believed as a
result of, among other factors, changes in economic and market conditions, changes in the regulatory environment and other business and operational risks. Forward-looking statements contained in this
document regarding past trends or activities should not be taken as a representation that such trends or activities will continue in the future. The Company does not undertake any obligation to update or
revise any forward-looking statements, whether as a result of new information, circumstances, future events or otherwise. You should not place undue reliance on forward-looking statements, which speak
only as of the date of the Presentation Materials.

ω Neither this document, nor any copy of it, may be taken or transmitted into the United States, Canada, Australia, the Republic of Ireland, the Republic of South Africa or Japan, and their states, territories or
possessions, except in accordance with applicable laws. Any failure to comply with this restriction may constitute a violation of relevant local securities laws or regulations.


