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Important Notice

Statements in this presentation, to the extent not based on historical 

events, constitute forward-looking statements. Forward-looking 

statements include, without limitation, statements evaluating market and 

general economic conditions in the preceding sections, and statements 

regarding future-oriented costs and expenditures. Investors are 

cautioned not to place undue reliance on these forward-looking 

statements, which reflect managementôs analysis only as of the date 

thereof. These forward-looking statements are subject to certain risks 

and uncertainties that could cause actual results to differ materially. Such 

risks and uncertainties with respect to the company include the effects of 

general economic conditions, changing foreign exchange rates and 

actions by government authorities, uncertainties associated with legal 

proceedings and negotiations, industry supply levels, competitive pricing 

pressures and misjudgments in the course of preparing forward-looking 

statements.



The Arckaringa Project ï

Location
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Altona Resources holds a 100% interest in 

three coal exploration tenements with a 

combined area of 2,592 km2 in the Arckaringa 

Basin Coalfield, South Australia

The coal deposits have been extensively 

explored and are one of the Worldôs largest 

undeveloped Energy Banks

Á combined resource > 7.8 billion 

tonnes of sub-bituminous coal

Á technically suitable for conversion 

into clean petroleum products and low 

cost power

ü equivalent to 7.8 Billion 

barrels of petroleum products

Arckaringa Coal Resources ï

A World Scale Energy Bank
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Project Development 

- A Steady Approach

Taking stock - the Hatch ñGap Analysisò Report (March -

April 2007):

üvalidated the historical coal data base and conceptual CTL 

and mine study results

üidentified the work needed to 

Çcomplete a Pre Feasibility Study to ñMajor Companyò 

standard

Çensure a sound basis for proceeding to Final Feasibility, 

including

Áconfidence in technology options

Áattractive project economics

Ácritical issues and risk identification

Áa development budget and timeline

Pre Feasibility Studies now nearing completion, with 

encouraging results to date



Technical Program

ü

Pre Feasibility Study ï

Progress Update

Aspect Status

Coal Resource update and coal quality evaluation End March 2008

Groundwater and geotechnical evaluation End March 2008

Mine cost review, based on existing mine designs Completed

CTL plant cost and technology review Completed

Transport and Fuel Markets study Completed

Electricity market competitiveness study Completed

CO2 Geo-sequestration plan Initial study 

completed

Final Feasibility Budget and Timeline study Completed



Commercial

ÁProject Financial Model developed (Royal Bank of 

Scotland)

ÁBudget and Timeline for Final Feasibility scoped

ÁRelationships enhanced, including

üInvestor briefings and regular media releases

üBP MOU extension

üFreight Link MOU and joint work program

Government and Community Relations

ÁRegular briefings for SA Government and Opposition

ÁFramework for future State and Commonwealth approvals 

under development

ÁBriefings for local communities and stakeholders

Pre Feasibility Study ï

Progress Update



ÇValidation of Coal Resources to current 

JORC compliant reporting standards

ÇDefinition of at least 700 million tonnes in 

the Measured and Indicated Category

ÇExtraction of a 5 tonne bulk sample for

ücoal testing and analysis

üconfirmation of quality parameters 

for mine design and coal feedstock 

ÇNew Geotechnical and Hydro-geological 

studies to confirm dewatering and mine 

design parameters

Wintinna Drilling Program

May 2007 ïMarch 2008
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First Large Diameter Borehole ACL 1



Arckaringa Seam ï200mm core
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Wintinna Drilling Program

Å27 boreholes

ü6 large diameter (bulk sample)

ü21 slim core

ÅWater production wells

ÅGeotechnical holes

ÅNative Title clearance obtained

Base Mt Barry and top Nilkinina Seam ï

200mm core

Large Diameter core 

extraction - mid 2007



Pre Feasibility - A World Class Group 

of Advisors and Technical Consultants 

Project Finance 

Advisor

CTL and Power Plant

Design and Costing

Open Cut Mine 

Design and Costing

Non 

binding

MOU 

RBS Due Diligence

and independent 

engineering advisor

Coal Quality Testing 

and Verification

Groundwater 

and Geotechnical

Assessment

Transport

MOU



1. Huge and proven Coal Resource

2. Conventional Open Cut Mining

3. Suitable CTL technology

4. Large and Expandable Scale

5. Access to existing Railway and Ports

6. Markets for Fuels (export and domestic)

7. Markets for Electricity in South Australia

8. Strong Government support in a stable country

9. Environmental Issues understood 

10. Attractive Project Economics

Study Findings to Date

- 10 Pillars for Success
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Huge coal resource, discovered in the 1980ôs, with the best 

part of the Wintinna deposit now being upgraded to 

current JORC standards

Huge and Proven 

Coal Resource 

Deposit

Million Tonnes

Measured2 Indicated2 Inferred2 Total

Wintinna1 1,150 750 2,000 3,900

Westfield 100 200 500 800

Murloocoppie 250 300 2,600 3,150

7,850

Notes:

1. For Further detail on coal quality refer to Appendix 1

2. Based on JORC equivalent standards of the day 13



Conventional Open Cut 

Mining 
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All past and current studies show 

that the Wintinna deposit can be 

mined as a conventional Open Cut 

and Back Fill operation 

Initial 150 meter deep box cut, thereafter 

ñsteady stateò operations through dewatered 

overburden and gently dipping, consistent coal 

seams (8 main seams with combined 25-30 

meter thickness within a 40-50 meter vertical 

horizon)*

*see Appendix 1 slide






